
EQUITABLE DIVORCE – SHORT FORM REPORT (SFR)

Prepared by Equitable Divorce: Mitchell O’Brien, PIP – ISI Authorization No. PC00001

Report commissioned by: John Smith

Report Fee: €400 (includes up to 3 amendments)

Report Reference: 61

Date of Issue: 01/10/2025

SECTION 1: ABOUT THIS REPORT

Purpose:

This report provides a clear, concise, and statutory-based financial overview of the financial position
of both parties following separation. It uses the Insolvency Service of Ireland’s (ISI) Reasonable Living
Expenses Guidelines (RLEs) as the baseline for evaluating each party’s financial surplus or deficit
post-divorce. While the ISI RLEs are used as a “baseline” to measure from, it is important to consider
that solvent persons (or couples) can use ISI RLEs to measure from without being insolvent.

Who is Mitchell O’Brien, PIP?

Mitchell O’Brien was the first person authorised as a Personal Insolvency Practitioner (PIP) in Ireland.
He has advised and assisted over 5,000 insolvent persons dealing with unsustainable debts in the
period since 2013, and has facilitated greater than 1,000 applications for formal Court approved
Personal Insolvency solutions, and now applies that unique experience through Equitable Divorce to
help separating couples and their legal advisors assess realistic and sustainable financial positions.

Data Source and Disclaimer:

All figures used in this report were inputted individually by one (or both parties together), or their
legal representatives, via the secure Equitable Divorce (ED) online data capture form. These figures
have not been independently verified by ED, however, the parties’ lawyers will have access to the
relevant vouching documentation. Any inaccuracies, omissions, or errors in the information provided
will directly affect the accuracy of this report.

Legal Notice:

This report is a financial assessment based on statutory guidelines, it is not legal or financial
advice. Parties should obtain independent legal and financial advice.

Where a post-divorce financial position renders either or both parties unable to meet their financial
obligations as they fall due, they are considered technically insolvent. In such cases, a referral to “IRS
Ireland PIP Practice” may be made for advice on formal debt solutions.



SECTION 2: BASIC INFORMATION

Party A Party B

Full Name(s): John Smith Jane Smith

Date of Birth: 01/10/2025 01/10/2025

No. of dependents: 5 5

Address 33 John Grove 44 Jane Lane

SECTION 3: INCOME AND EXPENDITURE SNAPSHOT

Party A Party B

Monthly Net Income €8333.3 €4166.7

Living Expenses Baseline €4692 €5802.8

Surplus / (Deficit) € €3641.3 €-1636.1

Surplus / (Deficit) % 77.6% -28.2%

Note: RLEs are adjusted for number of dependants, employment-related costs, housing costs
(rent/mortgage), childcare, home and motor insurance costs, and special circumstance costs, etc. The
Statutory Reasonable Living Expenses Guidelines are updated annually by the Insolvency Service of
Ireland (ISI); the version of the Reasonable Living Expenses Guidleines used in this report are current
as of the date of the report.

Debt Relief Certification Limited trading as Equitable Divorce and Divorce Financial under license from Mitchell O’Brien
4 Galwey’s Lane, Dungarvan, Co. Waterford, X35 K256

Tel. 1800 344 556 Email.
contact@equitabledivorce.ie https://www.equitabledivorce.ie



SECTION 4: SCENARIO ANALYSIS – POST-SEPARATION OUTCOMES

The following tables analyse three possible income arrangements between the parties and their
impact relative to ISI RLEs.

Scenario 1: Each Party Retains Own Income

Party A Party B

Monthly Net Income €8333.3 €4166.7

Living Expenses Baseline €4692 €5802.8

Surplus / (Deficit) € €3641.3 €-1636.1

Surplus / (Deficit) % 77.6% -28.2%

Scenario 2: Combined income pooled and 50:50 Income Split

Party A Party B

Monthly Net Income €6250 €6250

Living Expenses Baseline €4692 €5802.8

Surplus / (Deficit) € €1558 €447.2

Surplus / (Deficit) % 33.21% 7.71%
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Scenario 3: Income Adjustment Required to Achieve a Position where both Parties are at an
Equal Percentage above/below the Reasonable Living Expenses Baseline.

Party A Party B

Monthly Net Income €5588.48 €6911.52

Living Expenses Baseline €4692 €5802.8

Surplus / (Deficit) € €896.48 €1108.72

Surplus / (Deficit) % 19.11% 19.11%

SECTION 5: ASSETS AND LIABILITIES

Asset / Liability Party A Party B

Total Assets €0 €

Unsecured Debts PArty A €0 €

Net Assets Party A €0 €

Note: Total assets figure will count 100% of assets owned in one party’s sole name, and 50% of assets
owned jointly, and this is shown for both parties.

If liabilities exceed assets and income does not meet RLEs, a personal insolvency referral is
recommended.
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SECTION 6: OBSERVATIONS & NEXT STEPS

The ISI RLEs are the only statutory living expenses guidelines in the State and are used by the
Insolvency Service of Ireland in all formal insolvency processes
This report identifies whether either party has surplus income after their new (post-separation)
reasonable living expenses (RLEs) have been provided for, measured against statutory surplus
living expenses guidelines.
If either party is cash-flow insolvent, they may need advice on Personal Insolvency
Arrangements (PIAs), Debt Settlement Arrangements (DSAs), or Bankruptcy.
A referral from Equitable Divorce can be made to IRS Ireland PIP Practice accompanied with the
data inputted by/for the party who commissioned this report.

www.irs-ireland.com

SECTION 7: DISCLAIMER

This report has been prepared by Mitchell O’Brien, Personal Insolvency Practitioner (PIP), through
Equitable Divorce (a trading name of Debt Relief Certification Ltd).

The data used herein was provided via the www.equitabledivorce.ie data capture form and has not
been independently verified.

This report is a financial analysis only and is not intended to constitute legal advice. Users are
strongly advised to seek independent legal advice.

Neither Mitchell O’Brien, Equitable Divorce, Divorce Financial, nor Debt Relief Certification Ltd accepts
any liability for actions taken based on this report.
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SECTION 8: PROVIDED INFORMATION

Party A Party B

Full Name(s): John Smith Jane Smith

Date of Birth: 01/10/2025 01/10/2025

No. of dependents: 5 5

Address 33 John Grove 44 Jane Lane

Are you living with your spouse? No No

In months, how much longer will you be living together?

How often do you get paid? Yearly Yearly

Can you verify your income? No No

What is your gross pay? € €

What is your weekly Net Pay? € €

What is your fortnightly Net Pay? € €

What is your monthly Net Pay? € €

What is your yearly Net Pay? €100000 €50000

How much PAYE do you pay? € €

How much PRSI do you pay? € €

How much USC do you pay? € €

How much do you pay into a pension? € €

What is your living situation? Single Adult with
Children

Single Adult with Children

What is your total Percentage Responsible costs? 100% 100%

Do you have a car? Yes Yes

Insurance Cost Car One? €600 €750

Do you have a second car? No No

Insurance Cost Car Two? € €

Number of Infants (Age 0-2) 1 1

Number of Pre-School (Age 3) 1 1

Number of Primary (Age 4-11) 1 1

Number of Secondary (Age 12-18) 1 1



Number of Third Level (Age 18-23) 1 1

Monthly Childcare Costs €800 €800

Will the child reside with you more than 50% of the week?

Do you have a mortgage or rent? Rent Mortgage

How much is your monthly payment? €1500 €2500

What is your annual House Insurance cost? €550 €500

What is your mortgage balance? € €250000

Mortgage interest rate % 3.0%

What is left on your term (Yrs) 20

Are there mortgage arrears? No

How much are in arrears? € €

Is your car on finance? No No

How much is left on finance? € €

When do you make repayments?

How many repayments are remaining?

Asset Value €0 €0

Debt Value €0 €0

Special Circumstances Total Costs €0 €0
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